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Notice Regarding Execution of Supplemental Agreement with 
the European Space Agency (ESA) 

ispace, inc. (“ispace”) hereby announces that, at a meeting of its Board of Directors held on July 23, 2026, 

it resolved that its consolidated subsidiary in Luxembourg, ispace EUROPE S.A. (“ispace EUROPE”), will enter 

into a supplemental agreement with the European Space Agency (“ESA”) in relation to the Mission for 

Advanced Geophysics and Polar Ice Exploration (“MAGPIE”), with a total value of EUR 65 million, as 

described below. 

1. Overview of the ESA
(1) Name European Space Agency (“ESA”) 
(2) Location 8-10 rue Mario Nikis CS 45741 75738 Paris Cedex 15, France
(3) Representative Josef Aschbacher, ESA Director General 
(4) Description of business Intergovernmental organization created to promote, coordinate 

and implement space activities in Europe 
(5) Year of establishment 1975 
(6) Relationship with the

Company
Capital relationship Not applicable 
Personal relationship Not applicable 
Business relationship ispace EUROPE is engaged in 

the development, 
manufacture, operation and 
transportation of MAGPIE 

Status as a related party Not applicable 

Note: As ESA is an intergovernmental organization, certain items including capital, major shareholders and 

shareholding ratios, and financial condition and operating results for the most recent three fiscal years are 

not disclosed. 

2. Overview of MAGPIE and ispace’s Role

MAGPIE is a lunar exploration mission promoted by ESA, primarily aimed at exploring and characterizing

volatile deposits in the lunar polar regions, as well as searching for water ice. 

ESA applies phased contract structures for large-scale development contracts involving advanced 

technologies and long development periods, depending on the phase of each project. (*1) On December 

12, 2024, ispace EUROPE entered into a Pre-Phase A contract with ESA to assess the feasibility, design and 

mission architecture of MAGPIE. Subsequently, in June 2025, ispace EUROPE entered into an amendment 

to expand the Pre-Phase A contract to Phase 1. Under Phase 1, ispace EUROPE has led the implementation 



 
of the mission concept, including payload maturation, interface development and prototype manufacturing. 

ispace EUROPE will now enter into a supplemental agreement with ESA for Phase 2 of MAGPIE, covering 

the development, manufacture, operation and transportation of the rover, for a total amount of EUR 

65,000,000. Under this agreement, ispace EUROPE will lead the development of the rover, which is planned 

to be carried as a payload on ispace’s Mission 4, scheduled for launch in 2029. 

ispace EUROPE leads the consortium involved in this mission, which includes the Technical University of 

Munich (Germany), the Centre for Space Sensors and Systems at the University of Oslo (Norway), RAL Space 

(United Kingdom), ESR Technology (United Kingdom), the Institute of Experimental and Applied Physics at 

the Czech Technical University in Prague (Czech Republic), and The Open University (United Kingdom). 

 

(*1) Source: ESA website 

https://www.esa.int/About_Us/Business_with_ESA/How_to_do/ESA_contracts_types_monitoring_and_in

tellectual_property_rights 

 

3. Overview of the Agreement and Schedule 
(1) Total contract amount 65,000,000euros for Phase 2 of MAGPIE  
(2) Date of Resolution at Board of 

Directors meeting 
July 23, 2026 

(3) Execution date of the contract  July 23, 2026 
 

4. Impact on financial results 

This matter has already been incorporated into the consolidated earnings forecast for the fiscal year 

ending March 31, 2027. ispace will promptly disclose any matters that arise in the future requiring 

disclosure due to a material impact on its financial results. 

https://www.esa.int/About_Us/Business_with_ESA/How_to_do/ESA_contracts_types_monitoring_and_intellectual_property_rights
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