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Executive Summary of Fiscal Year Ended March 2025

Business
Environment

Our
Development

A FY2025/3 marked the beginning of the commercial lunar business era: it was a year in which commercial lunar missioredprogress

Jft 20l ffex YR A2@FSNYYSyYyld adzllll2 NI & aidSya-scayitgeinenyaoa | 6t & WI LI Yy Qa

A Following the Fet2025 Japa#).S. summit, the two governments reaffirmed their continued partnership in lunar exploration as noted
Ay GKS W2Ayid [SIRSNRa {dGFrdSYySyidz a2 ¢S SELISOG G(KS FIFL@2Nlrof S

A Mission2: Achieved significant reductions in both development period and cost compared to Mission 1, leading to a launch just two
years after Mission 1. The mission is progressing smoothly, with Success 7 achieved as of May 9. Lunar landing isschedutd f

A Mission3: Due to a delayed delivery fromsupplier, the launch date now has been updated to 2027. In order to minimize the delay,
we are jointly developing a new engine with the supplier

A Mission 4:Currentlydeveloping the Series 3 land@with SBIR granCompletedanother round of testing using the structural thermal
model of the landeaimed at completion of POR

A Mission 3:Signed new payload service agreements with Romanian private company and Italian Space Agency in addition to an

0d

LJk

AYONBLI&AS Ay GKS SEA&GAY3I O2y iGN OG FY2dzyd F2NIb! {1 Qa LI ef2FlR RS
Bucs)i‘ﬁ]ress A Mission4TKS ws5 LINR2SOGS Ay 6KAOK AALI OS5 LI NGAOALI GSa +a | O2NB
Fund. The specific amount to be received by ispace will be determined in the coming months
A Future missionsAs of novif), the sales pipeline has grown to 32 companies with a total value of $655 million!
our A Loan:Borrowed a total 0¥19.8Bn including refinancing from March 2024 to the preéent
Financials A Equity: Raised¥7Bn through stock issuance in the Equity Program announced in Oc£2024
(1) https://www.jimin.jp/news/information/209939.html (4) Asof May 9, 2025

(2) Tentative name as of May 9, 2025

(5) For more details, please referéol & & dzl yOS 2F /2YY2y {2071 ItyIRNJ & 2101t 2 DY &

(3) Preliminary Design Review (PDR): Review to confirm design results against specification values and feasibility offibaigm pkm


https://ssl4.eir-parts.net/doc/9348/tdnet/2510052/00.pdf
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FY2025/3 marked the beginning of the commercial lunar business era: A year in which commerciaJ lunar miAssions
AYyOf dzRAY3 AaL)Il OS | ROIYyOSR 3Ft20Ffttes YR IF20SNYYSyi
entered full-scale implementation

o o

W! -1 Qa {[La Gp&LJ | 1lsttimein history, two private lunar N A CA NB & lirarading
- landers launched simultaneously Inturtive :
Lunarlandlng and sample The lander successfully resumed . (SOft Iandlng)
turn by Chang'e® j | i A A & LI-26udamnih Machines2 . |
return by Chang'e operations three times after surviving 5 tneh ond launch A Intuitive Machine€2nd
multiplelunar nights A CANB&lauacha ™ lunar landing (tipped over)
L i J U \—‘ J
WHN KN '24/5 '24/6 2417 '24/8 '24/9 '24/10 '24/11 '24/12 WHPpKM WHpPpKH WHpKO

i

. 3N

Cﬁ O O O O O O
o

Maid LIKIFasS 2% \ JAXAESA joint statement on next big cooperatihs The joint statement issued at the HYR LIKF&SsS 2§ Wl
Space Strategy Fuftd The possibility to investigate opportunities JapanrU.S. summit included a Space Strategy Fufid
announcedwith a budget utilizing small rovers provided by Japanese and Europeah reaffirmation of continued announcedwith a budget
of ¥300Bn companies was mentioned partnership in lunar exploratigh of ¥300Bn

(1) https://www8.cao.go.jspacekikin/kikin.html (3) https:// global.jaxa.jipress/2024/11/202411261_e.html (5) https://www.jimin.jp/news/information/209939.html

(2) https://www3.nhk.or.jgnews/html/20240625k10014491441000.html (4) https:// global.jaxa.jfpress/2024/08/202408261_e.html



Progress of Mission 2
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2025 (Operational)

MissionZ

Mission Description

Launched Jan. 15, 2025, angisoothly operating toward landing on June 6, 2025

The RESILIENCE lander mosligh hardware validated through Missiod, is aiming to

improve mission maturity and complete validation of lunar landing technology

contributing to future lunar surface exploration

Transaction of lunar regolith will be executed between NASA and ispace

C{A3IYSR
Payload Customer{E et ey

Total Contract

Amount: Water-splitting

experiment
Approx.

$1 6\/1M<2)

(1) Asof May 9, 2025

Deep Space
Radiation Probe

Gt dzy I NJ AyadaNI yOSe (2

-'ff Takasago

Thermal Engineering

TENACIOUS micro rover developed by European entity will be validated for the first time,

O2@PSNJ NR &Y &

euglena™

Lunar algaeultivation
equipment

(BANDAINAMCO |

abhL {LJ} OS /

[ KIF NI SNE LK I

S
l.".l

Y 68N Bouse

S

Q

(artwork)

5 4 | P s i > LIS NI D
e, AN g RESTLIENCE

Lander etc. to be use{iSacaD

RESILIENC@ENnder

Size
Approx.2.3mtall by 2.6mwide
(legs deployed)

Mass
Approx.1,000kg(Wet: fully fueled)
Approx.340kg(Dry:unfueled)

TENACIOUS Micro Rover

Design
Lightweight to withstand vibrations
during transit to the lunar surface

Mass

Approx. 5kg

DesignPayloadCapacity
Up to 1kg

TENACIOUS

(2) Asof May9, 2025. The values are rounded off to integral values



Progress of Mission @photostaken by the lander

¢ SMBC| X @ HAKUTO-R

The moon taken on Feb. 15, 2025, by RESILIENCE while o V E N T U R E
completing Success 5 (Lunar Flyby) g .

(©ispace)




Progress of Mission@photo and video taken by the lander

o SMBC| X % HAKUTOR

| K242 SyGAGtSR GD22R0&S 9OFNIKZé OFLIIdNAY3 GKS 08I daii 8 VENTURE
of our planet in a single unforgettable image

Takenon Feb. 18, 2025¢(space)




Progress of Mission 2

Apr 24, 2025 (JST) Completion of all Deegbpace Orbital Control Maneuvers before Lunar Orbit Insertion
S u CCGSS 6 RESILIENCE lander continued its deep space journey, spending approx. two monthsanadgwransfer orbit before reachingdistance
of approx. 1.1 million km from Earth, the farthest point from Earth. The lander completed all deep space maneuvers hefong tetthe
-Moon." “ N '

o "Luha-‘r O'r_b_iting'p.h.as'é. §
RS ~ April 21th
= April 27th

L L Farthest point:
_ca. 1.1 million km from Earth -

iy 2] Low ene rgy tr"J‘r‘Sfe,-



Progress of Mission 2

May 7, 2025 (JST) Enter Lunar Orbit

S u CCeSS 7 RESILIENCE successfully entered lunar orbit on May 7, 2025, at 5:41 a.m. JST. The orbital maneuver required a maimtasistgr b
approx. 9 minutes, the longest to date during Mission 2. The countdown to lunar landing has now officially begun!

(3] Lunar orbiting phase

May 5th
- May 11th

Earth orbltmg phase

77 Moon

Farthest point:

. LOW energy tranSfer et 1 million km from Earth



» Success 1 v

o 8. ‘_T,/?/,';-xcompletion of
S Launch Preparations

Completed on Jan. 14, 2025

> Success 2 v
v / Completion of Launch
| ft;‘ and Deployment
Completed on Jan. 15, 2025

» Success 3 v
Establishment of a
Steady Operation State
Completed on Jan. 15, 2025

» Success 4 v
Completion of first Orbital

Control Maneuver
Completed

on Jan. 17, 2025
» Success 5 v

Completion of Lunar Flyby

¥
lspace

Mission 2 Milestones

We have set 10 milestones, which we aim to achieve during
Mission 2. Each milestone has separate success criteria.

Completed up to Success 7 as of May 9, 2025

_Completed on Apr 24, 2025

Completed on Feb. 15, 2025

 SMBC| X % HAKUTO-R

VENTURE MGON

» Success 8
Completion of all Orbita
Control Maneuvers
in Lunar Orbit

| > Success 7V
Enter Lunar Orbit

> Success 9
Completion of
Lunar Landing Sequence

» Success 6 v’
Completion of all
Deep-Space Orbital Control
Maneuvers before LOI

> Success 10
Establish Steady System
State after Landing

I ’Mﬂd contents subject to change.




Mission 2 Lunar Insurance
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2025(Operational)

M |SS|O N 2 Lunar Insurance being utilized for Mission 2 covers risks during mission operations

Mitsui Sumitomo Insurance

Contracting party

A Same as Mission 1, the Lunar insurance was
concluded with Mitsui Sumitomo Insurance
Company

(1) Rounded down to the decimal place

From launch until the lander
reaches Low Lunar Orbit
with the ability to maintain

attitude control
(Excludes landing phase)

Scope of insurance

A The current market environment for space
insurance has tightened compared to 2022,
the year in which Mission 1 lunar insurance
was arranged

A Considering the possibility of utilizing the
valid data obtained from Mission 1, an
appropriate balance between insurance
premiums and coverage was determined

Approx.

¥ 2 [ 1Bn(1)

Amount of insurance

A Amountof insurance i¥2.1Bn

A Strategy to mitigate mission uncertainties by
addressing financial risks through the lunar
insurance for Mission 2, which is positioned
as an R&D mission

A Premium payments have already been made
in FY2025/3 Q3 and have been/will be
recognized in P&L over the insurance period



# SMBC| X @ HAKUTO-R
MISSION 2 | yenture MoON

) LANDING
~ /‘TJune b, 2025

7,

,”\\ 15.24 cor

Ispace

As of May 2025
* The above date and time are subject to change depending on ofy


https://ispace-inc.com/landing

¢ SMBC| X %0 HAKUTO-R Mission 2

Venture 5
VENTURE MGXON Lunar Surface Ventures + Complete all lunar surface

payload operations

P B i \~.\ ©
O.-.g ® Complete all planned operations for Lander- and
AR “r

il Rover-mounted payloads on the lunar surface

Venture A
e Begln Payload

. - : Sk —_y AN\t i : T
= - ® Confirm steady system state of payloads and A1 , . AN\ it ;
"-‘&.... begin operatlons on Iunarsurface prov:dmg . = =z B . 5 g : $ L 24 N AL . -

electricity, communlcatlons and thermal enture 4 " T 3 =
— 3 A ‘
- "> Acquisition of Lunar Regohth via
Rover-Mounted Scoop . ‘

ha L e e Confirm that the M|cro Rover has collected Iunar regollth with |ts scoop
= ve!!w re 3 " < ‘@ Fulfil first part of regolith collection contract with NASA
d . \ agm _— “ o - TN X
i A 2 - » Lunar Surface Mobility and R e
. ® Confirm Stable State of the Micro Rover and g - : . M T T
'/, deploy Micro Rover onto the lunar surface - ks Communlcatlon WIth i over ¥ ! N . ‘.‘ =,

e Deploy Solar Panel and Antenna
e Commence untethered rovmg on| lunar surface and confirm
; ,.... ~ communications link between Rover and Lander

B
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2027

Mission3

Mission Description

Updated launch schedule from 2026 to 2027
(details are provided in the next slide)

Selected for NASA CLPS Task Ordd2GR Team Draper
Delivery near the south pole dar sideof the Moon
Ability to carry up ta300kgpayloads to theMoon

Delivery and operation of two relay communication satellites into
lunar orbit

Payload Customer ey

(1)
2
@)

Total Contract N AS A 5@%:\

Amount: . . , .
Multiple Experiment Devices Jervis Autonomy Module

Approx.

65, 783 Tsi

Ultra Wide Band Laser retroreflector Array

The missions and schedules, as shown above, are current but may be subject to change
As of Feb 12, 202%hevalues are rounded off to integral values
Critical Design Review (CDR): Review that confirms whether the detailed design and verification plan for manufacturing and

[I=Tale[) (e Mol MUI=loll Updated: CDR)to be completedWinter 2025

APEX 1.Qander

Size
Approx. 3.3m tall by 4.5m wide
(standing, including its legs)

Mass

Approx. 5,390kg (Wet: fully fueled)
Approx. 1,730kg (Dry: unfueled)
Design Payload Capacity

Up to 300kg

Satellites

Two relay communication satellites
developed based on the satellite bus
provided by Blue Canyon Technologies

Micro Rover
L] ’
Planned to be installed following Mission 2 A P pu— )\ 1.0

testing are appropriate, utilizing the evaluation of prototypes, evaluation of thermal and structural characteristics, and
electromechanical design that have been conducted to date
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2027 Development Progress

M |SS | O n 3 Schedule update due to a new engine development with Agile Space Industries

Background } Actions to address the issue } Schedule update

A U.S. entity had ordered the engine to be used in A Team Draper decided foursue the joint

APEX 1.0 lander from Agile Space Industries (Agile) development of a simplified engine

A U.S. entity and Agile concluded tHat3 A f S Q& solution - VoidRunner

engine would not be supplied within the A U.S. entity is developing the valve while Agile is
originally planned procurement schedule developing the main part of the engine

after jointly investigated challenges associated with A This solution leverages the heritage of a previous

the development of the engine Agile engine development program, affording

reduced technical risk and complexity of the
propulsion subsysterhy lowering the number of
individual parts required in each engine by a factor
of four

A The changes required engineering
accommodations, leading to an update of the
launch schedule from 2026 to 2027 for a successful
lunar landing

A Within the new scheduleCDR for APEX 1.0 lander
is now scheduled for Winter 2025

Before After
CDR Spring 202588 Winter 2025
Launch 2026 mm) 2027

(1) Critical Design Revie®C DR Review that confirms whether the detailed design and verification plan for manufacturing and testing are approprizitey tité evaluation of prototypes, evaluation of thermal and structural characteristics, and

electromechanical design that have been conducted to date



Progress of Mission 3

Photos of the newoidRunneengine jointly developed
between Agile and U.S. entity

The Agilé/oidRunnethruster is installed in the vacuum chamber before a-fua test, with The Agilé/oidRunnethruster during a hoffire test at the test stand in Durango, CO
wires connected to the chamber for data collection.
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Mission4

Mission Description Lander to be use ey

., Scheduled for launch B027Y Series 3.andef”
,CANRO LI eft2FR KFra 0SSy O2yFANXSRY gizéfééijéﬁ F2NI mad LIKIFaAS 2F w!
Strategy Fund Approx. 3.6m tall

Part of mission costs supported by tgeant of $80MM® representing the largest tzyt3.3dm wide
standing,

budget siz& under the SBIR prografit®. Although noroperating income recorded including its legs)

during FY2025/3 was limited, it is expected to increase significantly FY2026/3 onwards Mass

Approx. 1,000kg

Payload Custome (fE Iae s (Dry: unfueled)

Design Payload
//

Neve - Capacity
Payloads related to 1st phase of Up to hundreds of kg

Total Contract

Wi | Q3
TBD  Space Strategy Fund

(1) The mission and schedule, as shown above, are current but may be subject to change (5) The grantis expected to be provided along with the payment for development costs for the lander rather than in a lump sum.
(2) Based on USD/yen = 149.98 as of Feb 29, 2024 The grant is expected to be recognized as-nparating income

(3) Asof May 9, 2025 (6) Preliminary Design Review (PDR): Review to confirm design results against specification values and feasibility of design

(4) We were selected for the SBIR (Small Business Innovation Research) grant by the Ministry of Economy, Trade and Industryerification plan

Under the terms of the grant, we will be expected to design, manufacture and assemble a lunar lander with the capabil{§) of Tentative name and the deg,ign of thg image is suquct to changve in the fgture A . o
GNF YALRNIAYI | YAYAYdzy LI et2FrR 2F mnn 13 G2 GKS az22yQa &adaNFIF OS:I yR GKSYy €l dzyOK yR 2LISNIGS GKS f1yRSNI 68 HAHT
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M ISSIOn R&D project, in which ispace iscre LJI NJj y SNE 3StftSOOSR F2NJ m:
Strategy Fund (SSF)

About Selected R&D Project Contractual relationship (Planned)

Award and fund Subcontract
Aimingto obtain data to better

understand the distribution and o
. . (Lead Organization
quantity of water ice and metal

resources up to several centimeters Institute of < “
: Science Tokyo ISpace
below the lunar surface, using a

J . J

N e N\

A 4

(Partner Organization

\ 4

A
——

terahertzwave sensor
Apply Transport etc.

Image of a satellite observing from low lunar orbit (Source: Institute of Science Tokyo/NICT) A & Lhrdless@xeilite development, launch transportation, and operations

A¢tKS ws5 LINRP2SOG G9ELX 2Nl GA2Y 2F { KI 201285 {Wi20vRdiNeF 1{ (BS/ a[ AdyyActaf) fontfastiavetdiintSisand I 334 yo3
demonstration of lunar water resource exploration technology (sensing technology), solicited by JAXA under the 1st @fase of S

A ispace is scheduled to take on a core role in the development of the satellite and its launch and operation

A ispace plans to enter a consignment contract with Institute of Science Tokyo within the coming months. Once a finalsi®eidmnegarding the contract, we will
promptly disclose more details
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2027 Development Progress

M |SS | on Vibration testing completed. The impact otfne Mission 4schedule due tdhe engine
delivery delay for Mission 3 is undeeview

Completed Vibration testing

A Vibration testing, to verify resistance to intense vibrations such
as those experienced during rocket launch, using a structural
thermal model has been completed

A The same engine intendddr the Mission 3 APEX 1.0 lander
was planned to be used in Series 3 lander (tentative name). The
impact of the delivery delay of this component on the schedule
for Mission 4 and beyond is undeaview

e =

tK2i2a 2F (GKS &GNHzOGdzNF f GKSNXYIFE Y2RSt 2F GSyidriAagsSte yIYSR {SNASAa o fFyRSNI dzyRSNJ RSPSt2LIv¥Sy il 6AGK a9¢LQa



Mission plan Ispace 2

On going missions with substantial funding
Future R

[] [] 1
M ISS | O n S NASA CLPS SBIR: $80MM i Intend to apply for new NASA CLPS task orders r:and
i w! - I a8 we]l §s@ secureontracts '
w1 0a {{C

. 1
CR12: $62MM ISHEIEEE o v fr8m private companies and space agencies i
= )
o e c i ° i ° -
A Due to the delivery delay R&D @ Commercial >
from the supplier, Mission M1 M2 M3 M4 M5 M6 M7
3 launch schedule has (2022/12) (2025/1) (2027) (2027) (2028) (2028) (2029)
been updated from 2026 _ a ) 2
10 2027 « RESILIENCE Series 3" Series 3"
B - feedback : i
A The impact of this delivery 4 ?
delay on the schedule for : : j
Mission 4 and beyond is !,&-’
currently beingeviewed . T l
feedback b AP =0 el AP = X0
A In the parallel |
development of the lander 5 5
in Japan and the U.S., a *
feedback cycle is being E E
implemented to ensure f
. - TENACIDUS * Thei h his slide is for illustrati |
consistent and |mpr0V6d _ p * Thg Ir?iisgiir?s C;ng soghteélsuIsels,ealsssflg\l/v?f;fct)l\\//s, Z?épfjrin?nbﬁt may be subject to
lander quality 3 feedback change
3 g —> (1) Assumptions as of Mat 9, 2025. Tentative name and the design of the image is
subject to change in thiuture
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Future

Missions accelerating globally

NASA

CLP8program

JAXA

SpaceStrategyFund

Aiming to be selected in 2nd phase of
W -1 Qa { LI OS { NI (S 3 2Amhdas &quird nevCALPS task orders

AlstlIKIFasS 2F TRU- ! Q&
A sSBIRyrant $80MM®

{ {/CY | R CLPS task order ap: $62MM

-------------- To be solicitated [
To be solicitated : :
1

I L , _ I A CLPS task order &S
. A ¢ K Sighdorecision landing technology in 1 :

| f dzy F NJ LI2 f | NhdpEaSeloplsoea dzy, A CLPS task order @r
| SSF$140MM® i ! A CLPS task order @2

(1) Based on USD/yen = 149.98 as of Feb 29, 2024
(2) Based on USD/yen = 142.57 as of April 30, 2025
(3) Commercial Lunar Payload Services

4)'!'&a LI NI 2F GKS
the support of this initiative

Government support for commercial space development is expected to continue

Aiming to secure continued support
for micro rover development

Aiming to secur@

A LuxIMPULS® €5.8MM

A LuxIMPULSEIE® PhaseTBU

A New rover development contracts: TBU

(5) Polar Ice Explorer phase, the successor phasenxtMPULSE

[ dzE S Y 6 2 dzNExINPRIG BN EFUYestf is developihgBrikigdery witfi | Y S R
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Future ¢xs wyrR LK a8 2F w - |
MISSIONS landing and lunar infrastructure technologies

FHERES FH KiFAXT—~ CGIRFES) —8B

6 FEMEFBRCTOAXACENRINFHERBES (XERIFHESD : 1,550@8M) #EAL. FEIHFAOMS-
?Eiﬂga'(b_‘#%Eﬁ(ﬂ’é—*}%&é&jﬁf’n‘]%@l’\]@’&\ HMOBERMBCHBERSZESE, EFZLHOE, B _RORHRTE
T—NEUTEE 137-N) »

BREGTEFH )
& Wil b7~ 51> 5 - M

& 27— MNEBORBUCE R BIES A5 A (
R  SSEMIRE |, ZIENIN (BE) : SoEE

* BAPEBESAFACHI R LREOBBIZE 88 : 135@MEE, ZEME (BR) : SHEE
40 ; 100{8MIZE, ZIBNM (BRE) : 359 & SRR
£ ; 65@MRE |, BN (B8 : SHERE
ae e e & EREMABRS A7 A L
= L - =7 VA3 . o . -
C WE DI (¢ HER )
& R IR G R (SR T R R L & BlEA Y ISBEICAT I EREN
438 : 100[@BRIZE, BN (BE) : 652E 5 : SOBMIZE |, BN (BRE) : SHE
& HIRBNHET — SR A OIECA =ikl & BEBCHI ZEMERREN
% : 40812 |, ZIEMN (BE) : 6512F {8 : 200[8RIRE, HIERE (BRE) : 451BE
C MELT—EX ) S EPELE )
& ZREEBHORRCE IEH & PEHER HERS - XAHE
17 : 300{8RIZE, ENM (RE) : 652E 25 : 110BMI2E, ZIEWN (BE) : SERE
& ZREENBORICE & & SXPEARREARE
58  165(BMITE, ZIEMN (RE) : SHEPE %0 ; 100/8MIE, HEPY (RE) : 34E2E

¥ ZEMMS, 3FREETAT-o7 - NHEiFE =M COEN, ABRPROEIRE (458AEE) £30. 1

Source: MEXd Second Phase of the Space Strategy Kawdilable only in Japanese)

Qa { LI OS { {predisiorS 3 & C dz
Highprecision landing technology selected asviEXT
themein 2ndphase ofthe Space Strategy Fund

Aw' .1 Qa { LI OS {(iN}GS3& CdzyRXZ 4

budget of 1 trillion yen over 10 years, has allocat860Bn
for each of the 1st and 2nd phases

A The Ministry of Education, Culture, Sports, Science and
Technology (MEXT) announced the themes for the 2nd phase

in March 2025, which include total of ¥28BnT 2 NJ o f dzy
RS @St 2 Lidvuding bigkprecision landing technology
GKIG 6F&a LINBOA2dzate RSY2yaliNT
Lander for Investigating Moon)


https://www.mext.go.jp/content/20250205-mxt_uchukai01-000040191_4.pdf
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FUtU re Both KDDI and Takasago Thermal Engineering (Takasago) have agreed to develop plans that
MISSIONS are crucial for the establishment of the Cislunar Econdthy

KDDI 'fF Takasago

to Contract out part of the mission requirement survey and constraint Thermal Englneerlng

Fyrteaaa F2N Ys55L0Q0a CShaAroAfAte {GdzRé 2F /Adfdy I NI/ 2YYdyAOFUAZ2y {&&adSY

5SSt 2LIYSYyd dzy RSN WEF LIy { LI OS {GNYdS3eé CdzyR LYAGAFrGAGS G2 A&aL} OS

_ _ _ o Signed new MOW® with Takasago to eplore Thermal Mining
First Step toward Establishment of Cislunar Communication System ¢ SOKy 2f 23& F2NJ 2} GSNJ 9EUGN) OliAz2y

A Signed an agreement with KDDI to support conduct initial planning and A Takasagoh & LI-HAKUDER® Corporate Partner angdrimarypayload
research for a lunar mobile communications under the Japan Space customer for Mission 2, signed a new MOU with ispace to plan for and
Strategy Fund study the feasibility of thermal mining technology for water extraction on

A Communications is critical fok & LJ-viSiéh@&developing the UKS tdzyl NJ adzNJF I OS

cislunar economyand we are thrilled to contribute to this important A Not only will Takasago and ispace work together to achieve a successful
first step toward realizing that future water-splitting experiment during Mission 2, bboth will also

cooperate to demonstrate water extractioas the next step

(1) A new economy foundation between Earth and the Moon, encompassing broad concept that includes creating2)ewMemorandum of understanding o
markets, technologies, and infrastructure that support the realization of a sustainable society (3) HAKUTER is a commercial lunar exploration program that inclubles LJI-fikStSwo &unar missions.



FutureMissionsg U.S. 1s pace 25

FUtU re U.S. entity andRedwiresigned MOW to jointly promote future commercial lunar exploration
M ISSIONS missionsRedwireand ispace U.S$lanto pursue CLP&sk orders together

Elizabeth Kryst, CEO of ispa¢&. and Mike Gold, President of Civil and International Space Busifexbofe

A In April 2025, U.S. entity entered into an agreement Vidtdwire | ! ®{ ® & LJ OS A Y FNI &0 NHzOG dzNBE 02 Yjahtyydrofjaie A ¥ A -
commercial lunar exploration mission3he two companies also plan to collaborate to acquire CLPS task orders expected to be solicited from 2025 to 2026
(seeP.22

A Additionally, organizational enhancements are underway at U.S. entity under the new CEO, including the formation ofaehuaakdvisory Board

(1) Memorandum of understanding
* For more details about the MOU, please refettie press release issued on April 9, 2025



https://ispace-inc.com/news-en/?p=7232

FutureMissions; Europe ? Space

26

FUtU re The Prime Minister of Luxembourg visited our Mission Control Center and referenced
MISSIONS further collaboration with Japan during the bilateral summit

JapargLuxembourg Partnership in the Space Sector

M A Prime Minister Frieden of Luxembourg visited to assess the
status of the TENACIOUS rover, which was developed by our
European entity under theuxIMPULSfrograni)

HAKUTO-R

A During the visit, we reported that the rover is progressing
smoothly on its mission toward the Moon and held discussions
on further collaboration going forward

A In the subsequent Japghuxembourg summi®, ispace was also
mentioned, and both leaders expressed thetrmmitment to
strengthening bilateral cooperation in the space sector

A Supported by the favorable industry trendsg Europearentity
will continue to pursue development contracts from space

~ Prime Minister Frieden of Luxembourg (center right) agencies across Europe, including Luxembourg, for its ongoing
and ispace CEO & Founder Takeshi Hakamada (to the right of Prime Minister) rover development initiatives

1 '& LI NI 2F GKS [ dzES Yo 2 dzNExIMPRIGBNIEUYestiy is developingEmitdders wityf thers8pRort of this initiative
(2) https:// www.mofa.go.jperp/we/ lu/ pageite_000001_00915.html
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I R A .t t Placed even greater emphasis on our IR activities. We will continue to focus on
C IVI yfundamental business growth while actively engaging in IR activities

@ |
Goal Actions(Apr 2024 ~ Mar 2025)

Providing opportunities to make space and lunar business, which is still relatively new and Investor Conferences

unfamiliar, more accessible and relatable Hosted by 1-on-1 Meetings
| A Nomura Sec.
V A Jefferies Sec. 1 O O
Results A SBI Sec. Over
A Mizuho Sec.

Drastic Increase in # of Shareholders

Representing thattention of many shareholders to ispace,

the number of shareholders has increased by 23,000 over the past year Seminars for Investor Inquiries
<4 Retail Investors Handled
Mar 2024 Sep 2024 Mar 2025 *Sep 2024~
g "over81,000 0 100
overb58,000 Over6 9, OOO over , Over
External Evaluations Other IR related activities
A Japanese Government recognizispacefor model business practices < A JP & EN Simultaneous Disclosure
A Selected as one of theonstituents of TSE Growth Market Core Index A JP & ENFinancial Results Briefings
A Analyst coverage*: Nomura Sec., ICHIYOSHI RESEARCH INSTITUTEhBRISSec.Japan A social Mediahd ] @) @

* Analysts from securities companies and research institutions who publish reports on our performance and other aspesttss Basdi on information available to ispace as of May 9, 2025


https://ispace-inc.com/news-en/?p=7193
https://ssl4.eir-parts.net/doc/9348/tdnet/2508289/00.pdf
https://x.com/ispace_inc
https://www.instagram.com/ispace_inc
https://www.facebook.com/ispace.technologies.inc/
https://www.linkedin.com/company/ispace-inc/
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FY2025/3 Profit and Loss Statement
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Despite some fluctuations, net sales and profits at each stage were generally in line with forecasts

(Millions of yen)

Net Sales

Gross Profit

Gross Profit Margin

SG&A

Operating Profit/Loss

Ordinary Profit/Loss

Net Profit/Loss

FY2025/3

Full Year
Results

4,743

2,244

47.3%

12,039

-9,795

-11,334

-11,945

FY2025/3
(Forecast)

Full Year

0
Forecasts /‘)Change

4,467 6.2%

2,325 -3.5%

52.0% -

12,197 -1.3%

-9,872 -

-10,774 -

-10,763 -

FY2024/3
(Previous year)

Full Year
Results

2,357

928

39.4%

6,429

-5,501

-6,097

-2,366

%Change

101.2%

141.8%

87.2%

Points:

Net Sales:

Slightly exceeded the level of tlell-yearconsolidated
FT2NBOF A&l OKSNBIFGSNI aT2NB
Regarding Mission 3, the costs were recorded ahead of
schedule toward the end of the fiscal year as it accrued
costs for the following fiscal year, resulting in an increase
in net sales based on the cost recovery method

Gross profit:

Slightly decreased compared to tf@recast due to an
increase in cost recognition related to rover development
contracts at EU entity

Operating profit:
Generally idine with theforecast, supported by
SG&Aanding as planned

Net loss:
Increased byl.1Bncompared to the forecast mainly due
to a foreign exchange los¥1(.1 Bn) resulting from the
yen's appreciation Q4

O
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SG&A increased YoY due to the recording of R&D expenses associated with the completion of Mission 2 launch an
an increase in personnel expenses associated with the strengthening of global production

Points:

FY2024/3
FY2025/3 (Previous year) . R&D:

Increased YoY, primarily due to the recognition of costs associated|with
Mission 2 launch, as well as costs related to the progress of Missian 3

Full Year Full Year %Change and Mission 4

Results Results

Salary and Allowance :

R&D 7,730 3,834 101.6% Increased YoY mainly due to an increase in the average number of
employees during the period and an increase in the proportion of
Salaryand Allowance 1,522 997 52.6% employees at overseas entities
Other:
Other 2,186 1,598 74.3% Increased YoY mainly due to an increase in stock compensation
expenses related to the new stock compensation Bland insurance
Total 12,039 6,429 87.2% premium payments for Mission 2

(1) C2NJ RSiFAfa 2y GKAA& &2 0NotiCereddrathy laskiainde Bfy&w ShifreS lindeSRedtdBtEdShtk gt RBUS S @f 2a SR 2y 5SOSYS6SNI Mo HAaHN®



https://ssl4.eir-parts.net/doc/9348/tdnet/2540200/00.pdf

Net Sales by Service

£
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Mission 3 payload sales in FY2025/3 exceeded the previous fiscal year. Furthermore, due to a change in revenue
recognition method in the Q4, ondéime sales from Mission 2 were recognized, resulting in an increase in overall

net sales compared to FY2024/3

m Payload m Partnership

Mission 3 payload

Temporal nesales
increase along with

M1 completion
1

815
. 514 496
Q1 Q2 Q3

FY2024/3

530

Others (Millions of yen)

4,743

Increase due to change
of sales recognition
methodof M2

o
2,756

2,357

635 706 646
Full Year Q1 Q2 Q3 Q4 Full Year
Results Results
FY2025/3
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Fixed assets increased YoY due to progress in Mission 3. Financial soundness maititameyh long-term
borrowings and capital enhancement

Points
FY2025/3 PAEVRC
(Previous year) , Assets:
Full Year Full Year %Change A Cash and Depositdfaintained stable cash position
(Millions of yen) Results Results _ _
. A Advances Paid (short termPecreased YoY mainly due to the
CurrentAssetTotal 19,067 21,784 -12.5% expensing of advances paid related to Mission 2
1) - 9 : .

CastandDeposit 13,117 16,832 22.1% A Property and Equipmenttncreased YoY mainly due to an

ShortTerm Advances 3,620 4,228 -14.4% increasein construction in progress related to payments in relay
Non-Current Assets Total 8,121 5,248 54.7% satellites to be used in Mission 3

Property and Equipment 4,859 2,462 97.3% | . Liabilities:

LongTermAdvances 2,997 2,560 17.1% A Advances Receivedhe balance decreased from the end of the
Total AssetsTotal 27189 27033 0.6% preV|ou§j fiscal yegr, prlmgnly refl.ectlng progress in net sales

recognition associated with Mission 2
CurrentLiabilitiesTotal 3,854 10,503 -63.3% ] )
. A Interest-Bearing Debtincreased YoY mainly due to the

Advances Received 2,695 3,190 -15.5% execution of longerm borrowings, including ¥10Bn

Short Term Debt 0 5,980 -100.0% syndicated loan in Jul 2024, along with the repayment of short
LongTermLiabilitiesTotal 16,326 6,784 140.6% term borrowings

Long Term Debt 16.096 6.538 146.2% . Net AssetsDecreased YoY mainly due to operating losegeite a

o . capital increase of7Bnconducted through the Equity Progrén

Net AssetsTota 7,007 9,745 -28.1% announced in Oct 2024
(InterestBearingDebt) 16,096 12,518 28.6%

(1) Cashand peﬂposifor the fiscal year ended Mard024inclqdesrestricted ndeposiﬁts o¥2,§17MM. . 3 . o 3 A
(2) C2NJ RSGFAf & 2y (KA aNotck Refyjdding Issudinc® bf CEMmuBSTolkMhd (B ck Adgusitian Rights{RakhirdRA & Of 24 SR 2y hOG206SNJ MMZI HAHNO®



https://ssl4.eir-parts.net/doc/9348/tdnet/2510052/00.pdf
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As we advance toward fulbcale commercialization, negative operating cash flow has increased. We will continue to
secure adequate funding through borrowings and capital increases to maintain sufficient cash position

Points
FY2025/3 SIS
(Previous year)
Full Year Eulll e Cash F|0V\./ from Ope.:ratlng Act|V|t|§s.
(Millions of yen) Results Results The negative operating cash flow increased YoY

due to progress in the development of Mission 3

Cash Flow f O ting Activiti -12,04 -5,024 -
ash Flow from Operating Activities ,049 5,0 and Mission 4
Cash Flow from Investing Activities -2,671 -2,062 ) o
., Cash Flow from Investing Activities

Free Cash Flow -14,720 - 7,086 increased YoY due to investment in relay satellites
Cash Flow from Financing Activities 10,423 20,366 for Mission 3

Change by Share Issuance 6,985 14,822 . Cash Flow from Financing Activities:

_ increased YoY due to the execution of ldagn
Change by Lonterm Borrowings 10,952 1,322

borrowings, including #10Bn syndicated loan in
Change by Shoterm Borrowings -7,704 4,416 Jul 2024, along with the repayment of shoetm
borrowings. In addition¥7Bn was raised through

Effect of Exchange Rate Change on Cash and Cash Equivplents 582 171 o ) _

equity financing under the Equity Progréin
Net Increase (Decrease) in Cash and Cash Equivalents -3,715 13450 announced in Oct 2024
Cash and Cash Equivalents at End of P@tiod 13,117 16,832

(1) Cash andVCAash Equivalefasthe fiscal year ended I\/Iarcb 20R%ludes [estrictgd depcﬁ)sitsnof 2,517 million yen. 3 . o 3 A
2) C2NJ RSGFAf & 2y (KA aNotck Refdding Issudinc® bf CEMmuBSTolkMhd Bck Adgusitian Rights{RakhirdRA & Of 24 SR 2y hOG20SNJ MMZ HAHNO®



https://ssl4.eir-parts.net/doc/9348/tdnet/2510052/00.pdf

FY2026/3 Forecast

£
Ispace

34

Outlook for Fiscal Year Ending March 2026

Japan
Entity

u.S.
Entity

EU
Entity

Holdings

A Mission 2 Planning to achieve successful lunar landing, conduct lunar surface activities, and to demonstrate resource transadti@@with

A Mission 4 Utilize the knowledge gained from Mission 2 in the development of Series 3 lander. Accelerate sales activisiestdddy securing
LI et 2R aa20AF0SR gA0K (GKS mald LKF&aS 2F W -1 0a {LIOS {dN)rGS3e

Awl .1 Qa { LJ OSAih id be saléstacfor thel2yiddphase and onward of the Space Strategy Fund

A Mission 3:Plan to complete CDR with the new joirtlgveloped engine this winter and begin fadale assembly of APEX 1.0 lander. Giken t
schedule update, continue to focus on acquiring customers to fill the remaining payload capacity

A Mission 5 Intendto acquire prime customer in the U.S. and start development of rpassuction model of APEX 1.0 lander

A NASA CLP®Ian tocollaborate withRedwirebased on the agreement we made to acquire CLPS take orders

A Rover DevelopmentPlan to advance the development of a micro rover for use in Mission 3 and beyond, as well as-afscaied rover, based on
the ESAawarded rover development contracts. Also aim to secure subsequent phases of the existing development contract

A Global Alliance Continue to expand business development activities in each region of the world and strengthen cooperation among the three

entities.In the midst ofthe uncertainty of the global macro environment, capitalizing on our unique strengths as the three entities work together

Cdz

A Financial Strengtheningn order tocontinue to carry out multiple lunar landing missions in parallel at three entities, continue to focus on securing

stable funding and strengthening our capital buffer
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FY2026/3 forecast is expected to continue to be driven by Mission 3 payload sales. The forecast includes contributi
from Mission 4 to some extent as well as partial net sales from Mission 2 and Mission 5

(Millions of yen)

Net Sales

Gross Profit

Gross Profit Margin

SG&A

Operating Profit/Loss

Ordinary Profit/Loss

Net Profit/Loss

FY 2026/3
Full Year

Forecast

6,200

500

8.1%

12,000

-11,500

-8,300

-8,300

Results

4,743

2,244

47.3%

12,039

-9,795

-11,334

-11,945

FY 2025/3
FullYear

%Change

+30.7%

-(7.7%

-0.3%

Change

+1,457

-1,744

-1,705

+3,656

+3,645

Points:

Net Sales:
FY2026/3 net sales will be mainly driven by Mission 3. Mission 4 is expecte
contribute to some extent based on the payload associated watipase of

dto

W1 Qa {LIOS {GNX¥GS3e CdzyR® ardarzy

Gross Profit:

FY2025/3 recorded significant portion of the gross profit from Mission 2 alor
with the change in revenue recognition method. FY2026/3 net sales will be
recorded following the cost recovery method, resulting in gross profit to be
limited

Operating Profit:

While there is no launch cost in FY2026/3, Mission 4 related costs to be
recorded as R&D cost is expected to be increased alongside the accelerate
development progress

Net Profit:

The amount of SBIR grant for Mission 4 to be recorded irap@nating income
is expected to significantly increase compared to FY2025/3, resulting in net
to be decreased

19

loss
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&SR 2y SaidAYl (i S&sunRofNetSalesBi@dI SBIR grdamigrifizgant §réwth expected as Mission 4
Accelerates

B Accountingbased Net Sales (Billions of yen) — Point:d& N22SO0 LyO2YSE—6hdzNI

Projectincome(our estimate)
FY2028 Net Sales forecast o#6.2Bnshows 31% increase from
FY2028, indicating a relatively moderate growth rate. This is mainly
due to:

+105% The impact of updating launch schedule for Mission 3 from the
originally planne®026to 2027

Despite the fact thaMission 4 is expected to begin contributing
significantly fromFY20263, SBIR grant (total agf12Br) that we
will receive for this mission will be recorded as rmperating
income and will not be included in net sales in P&L

b Therefore, as a reference, if we estimated overall income
including the SBIR granbe growth would approximatelybe
R2dzof SR | a4 &aK2gy onthe left siddBharc O A

M 2KSY O2yaARSNAY3I (GKS 20SNXff A
shows our strong growth

FY2025/3Results) FY2026/3Forecast)

(1) Luxembourg Space Agency
(2) European Space Agency
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Netlossesare expected to decrease in FY2026/3. Most of the spending for Mission 2 was completed dtiYiag253, and SBIR
grant for Mission 4 is expected to become substantial. Aim to further impragorefit ability through customeracquisition

11.9

FY2025/3
Net Loss (Results)

M2 related cost

M3 related cost

M4 related cost

Others

(Billion of yen)

-~ 05 I
8.3
+2.6

FY2026/3
Net Loss (Forecast)

—— Point: Change from FY 2025/3—

Mission 2 incurred most of its costs
(including launch) iFY2028. Minimal
spending in the current fiscal year is
contributing to reduced losses

Mission 3 includes some neaecuring
R&D cost, which has a negative impac
on profitability as development
progresses

For Mission 4, most development cost

are offset by SBIR grant. However, due

to a timing gap between cost
recognition andgrantreceipt, the
difference primarily accounts for the
impact on profit

()
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Updated Mission 3 CDR and launch timifidhe sales pipeline increased by $260MM in QoQ. Continue to conclude

PSAs from sales pipeline and new opportunities

Present

v

CY2023 CY2024 CY2025 CY2026 CY2027
FY2024/3 FY2025/3 FY2026/3 FY2027/3 FY2028/3

Celes T > Total contract amount
“ Main operating period i $16MM
M2 Launch | .
Develop --- > @ : Operating, completed
ment i Succesg
Mission} period
Total contract amount
Sales --- 5 g $65MM
: > interi )6)
) Main operating period ] interim PSA
M3 i $7.9MM@0O +
PDR | CDR Launch
Develop — o i ‘ > o < PDRcompleted
ment _ i S CDRiOKSRdz SR
Development period i Mission period
Sales @ -mmmmmm---- Payload associated with
@ M:ain operating period wh - 1'Qa { LI} OS
v Develo | PDR CDR Launch
et - —o ° > ¢ «— PDRto be completed soon
Main operating period

(1) Interim Payload Service Agreement (Midntract on Payload) : Documents that serve as a prerequisite when negotiaéntetantoa PSA which is a final
agreement. It is not legally binding and there is no guarantee that a legally binding contract can be entered into partheset interim PSAs. Also, even if a legally
binding agreement is entered into, the masses and amounts under such agreement may differ from the amounts stated iartt@stdoc

(2) AsofMay 9, 2025

(3) Including the possible amount for M4 or after. Rounded down to the first decimal place

(4) The schedule for M2 and after is merely an anticipated scheatutiee moment

Sales pipeline
(excluding left column)

Total Interim PSA
and MOUWLE)

Approx.
(2)(6)

$655um

2 AYUSN) Wup

{ i Intend to pursueNASA

W .1 Qa { LJ
Fundetc.

CLPS Task Orders and

oS

(5) Above MOUs Interim PSAs are not legally binding, and there is no guarantee that legally binding contracts can be cosetimethberim PSA. In addition, even if a
legally binding agreement is executed, the masses and amounts under such agreements may differ from the amounts statbdumgmnt
) The total contracamountof MOUs and Interim PSAs is calculated (rounded down to the nearest decimal point) for each amount stated in the dohemeouiit
is calculated with the price or the lower number. When the contract amount is not stated in the contract, the contract awibbatcalculated with the standard
service price assumed internally. If there is a range in the payload amount, the contract amount will be calculated tythppiandard service price assumed by
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lllustrative Business Model of Payload Service

For illustrative purposes only; all values are rounded off to integral values and subject to change

Present
Planned Y Mission revenue recogniz€#2 @ S NX
Lander mission - Customer Total E
Developing payload | I | Yield? pajoad contract, CY2024 CY2025  CY2026  CY2027  CY2028  CY2029
Countries capacity mass amoun i
FY2025/3 FY2026/3 FY2027/3 FY2028/3 FY2029/3 FY2030/3
® Ml 30kg 12kg $10MM ;
© M2 30kg 11kg $16MM
95kg 1 :
% M3 300kg RSEY 50kg $65MM L
& M4 27% 137kg § L
E M5 27% 137kg L
© M6 30% 151kg ; L
Assumed
% M7 500kg 30% 151kg " |unit price® i L
® | M8 32% 160kg | L
= 9 329 160kg | L
® | MI1O 33% 168kg §

(1) Presented as an illustrative simulation of the potential business model for our future payload service as of the date hereof.  particular clientpayloads on our lander (e.g., adjustmenfdnterface) and (2) sales success rate (accounting for uncertainties
Actual results may differ materially from future results as the timing and details of future missions remain subject ® chang  in demand and sales capability)

(2) Based on planned launch schedMay 9 2025. This schedule is subject to change and may not proceed as planned (4) ForM1, M2 andM3, the amount is the actual value based on each &S#fMay 9, 2025

(3) Presents the ratio of total sellable payload mass to design payload capacity after applying an assumed percentage of ungdld Assumed payload unit price ashfy 9, 2025is approx. $.5MM/kg, and the Company assumes that the price will decrease
mass to account for the following factors: (1) uncertainties relating to development, such as issues relating to carrying over time
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Message from CEO
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- LANDING
YJune 5, 2025
15:24 cor

space

As of May 2025
* The above date and time are subject to change depending on operational
conditions.
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Never Quit the Lunar Quest

Inquiry regarding IR mattersi@ispacenc.com



mailto:ir@ispace-inc.com
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# of Shares Issued and Shareholders as of Mar 31,2025 Major Shareholders (Top 10)
Number of shares issued 105,675,203%hares No. Name of Shareholder # of Shares Owned Ratig of S(?ares
wne
Number of shareholders 81,257 1 Takeshi Hakamada 9,000,000 8.516
5 Incubate I_:und 3 Investment 5,992,580 5 670
o Partnership LLC
Classification by Type of Shareholder
3  Development Bank of Japan Inc. 3,495,880 3.308
" 3.22% 4  TohruAkaura 2,636,603 2.495
6.28% 0.00%
2 87% 5 IF GROWTH OPPORTUNITY FUND 1, L.P. 2,135,720 2.021
. (0
6  Sumitomo Mitsui Trust Bank Limited 1,968,500 1.862
7 BOFAS INC SEGREGATION ACCOUNT 1,923,433 1.820
=  10.36%
8  Rakuten Securities, Inc. 1,612,000 1.525
9 IFSPV 1st InvestmeRartnership 1,174,880 1.111
10 Kazuya Yoshida 896,000 0.847
m72.27T%
* The number andatio of shares owned by ispace CEO & Founder, Takeshi Hakamada, have decre&ddétl by
shares compared to the previous hatar period (as of Sep 30, 2024). This is pursuant to the stock lending
= Individuals and others = Overseas agreement entered into with CVI Investments, Inc., the allottee utiderEquity Program announced on Oct
Other Domestic Corporations = Financial Institutions 11, 2024 the allottee borrowed3MM shares from Mr. Hakamada as of Feb 17, 2025. Therefore, Mr.
= Securities Firms Treasury Shares Hakamada'@wnership of shares and shareholding ratio have temporarily decred&dedse note that

commitment of Mr. Hakamada to the management of ispace will not be affected


https://ssl4.eir-parts.net/doc/9348/tdnet/2510051/00.pdf
https://ssl4.eir-parts.net/doc/9348/tdnet/2510051/00.pdf

Business Overvie OUR VISION " é

EXPAND OUR PLANET. e Sl IR
EXPAND OUR FUTURE. e ey : -

o [ ®
. - O, .'I i ’7‘_ I Ll
Creation of a world where the Earth 5,
and the Moon are one ecosystem, B - PP . X P
establishing a new economy on the S e e '
MOOn |Illl.l ‘ f: o
= o (1 8
Gaz22y +FffS& wnnné A& Ly 2dzif 23 é '
representingh a LJlvieiéh @ZPAND OUR PLANET. - R
EXPAND OUR FUTURE 3t R > AL
!
We envision 1,000 people living on and another 10,000 - .ﬁ J %
people visiting the Moon annually by 2040 ; n ABRD | £h
Focusing on lunar water resources, we believe -t P | ———

infrastructure on the Moon surface will be established

with the support of various industries such as - L — I ——

construction, manufacturing, energy and ,, ' .
telecommunication ///Il"lllllll\\\\\\ : v s coseorerve <
: . : : e T o o ° ) . s . o 2
Expanding our living sphere into space, we aim for the W ® U bR &®
integration of the Earth and Moon into one ecosystem as ERRARNY R 7 A F T E LD

a longterm goal o o o ° e 7\

e e errerenann oy e erenn S T ma R e - arwnesens ey R AT EE ey
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¢KS LRGOGSYOGArt 2F 0KS az22y la | aFdzSt adzlJy & ol asSé
estimated mass of as much as 6.6Bn tons on the Moon

ENVISIONED ECOSYSYEM

BRINGS THE EARTH & MOON TOGETHER |, » = * .

Decreasing costs to access areas of
deep space

- Costs of Mars missions

- Costs of resource explorations etc.

. The maintenance of infrastructure essential to sustainable
“5-‘ . human life aided by lunar water and the other resources
- GPS

- Internet
- Weather forecastetc.

The image shown on this slide is for illustrative purposes only source of fuel for future deeppace exploration

According to several studies, water may be widely distributed across tf@ As Moon has only 1/6 gravity of the Earth, the launch cost from the Moon
Moon. We believe that it may be possible to utilize hydrogen and oxygen could be theoretically be lower than the launch cost from the Earth

split through electrolysis of water extracted from regolith as a potential



Business OverviewBusiness area

hdzNJ £ F YRSNI A& fFdzyOKSR Ayid2 2dzi SN aLJ OS
explore and acquire data from lunar surface

Launch using an external Our lander navigates and delivers the payload to
GSYR2NXa NRO(Si the Lunar orbit and Lunar surface

Rover exploration and
data acquisition of Lunar surface

/@k s

Realtime data feedback and distribution to'the Earth

* The image shown on this slide is for illustrative purposes only
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Payload services and Partnership services are our current business pillars. We plan to establish Data services
the future

Topography

Payload services Data Services* Partnership Services
Core service Potential driver of growth Service with a long history
ACNI yalLR2 NI OdzadG2YSNAEQ LI A CaslorReis aré expeatdd $o aeqaird sfghificant A{dzLILI2 NI Ay3 Odzad2YSNRQ Y
A Customers will acquire significant data from data from payloads transported by ispace. collaboration including posting their logos on
Lheeezgﬁloads by conducting experiments as A Access to the database accumulated through A & LJHaOd®eQ and rovers.
high frequency missions will be provided to A We also expect that customers will collaborate
customers in the future with ispace on technical and business matters.

A Net sales from data service has not been
recorded as of FY2025/3

*  For more details about our data services, please refer to-p.36 RisElosdre of matters related to business plans and growth poténtiaRA 8 Of 24 SR 2y WdzyS Hy I HAHN


../FY2024%20Q1/Disclosure%20of%20matters%20related%20to%20business%20plans%20and%20growth%20potential
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Our Mission Schedul®

2022 /ﬁ\ Mission lcompleted)

2025 /ﬁ\ Mission 2(operational)

2627 Mission 3

Mission 4

2028 Mission 5

Mission 6

2029 Mission 7

Mission 8

Mission 9

(1) As of May 9, 2025. The missions and schedules, as shown above, are current but subject to change



