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TRANSLATION FOR REFERENCE PURPOSE ONLY

This is a translation of the “Notice of the 15th Ordinary General Meeting of Shareholders” and the “Reference
Documents for the General Meeting of Shareholders”, which is provided for reference purpose only, without
any warranty as to its accuracy or as to the completeness of the information.

The original Japanese document is the sole official version.

Securities Code: 9348
Dispatch Date: June 11, 2025
Electronic Provision Start Date: June 4, 2025

Dear Shareholders,

Takeshi Hakamada

Representative Director & CEO

ispace, inc.

3-42-3 Nihonbashi hama-cho, Chuo, Tokyo

Notice of the 15th Ordinary General Meeting of Shareholders

You are hereby notified of convocation of the 15th Ordinary General Meeting of Shareholders (this
“Ordinary General Meeting”) of ispace, inc. (the “Company”), to be held as set forth below.

The proceedings of the day will also be available via live streaming over the internet. Please refer to
page 16 of this Notice for instructions under “ > 2—% YIRS LD T1 THHFEDZERA (Live Streaming
via the Internet)”.
If you are unable to attend the meeting in person, you may exercise your voting rights via the internet
or in writing. After reviewing the proposals described in the Reference Documents for the General
Meeting of Shareholders beginning on page 3 of this Notice, we kindly request that you exercise your
voting rights no later than 6:00 p.m. on Thursday, June 26, 2025 JST, in accordance with the instructions
provided later in this document.

Sincerely,

DETAILS

1. Date and Time 11:00 a.m. (JST) on June 27, 2025 (Fri) (Doors open at 8:00a.m.)
From 9:00 a.m., the Company’s management will provide a report
and Q&A session regarding our lunar landing and exploration
mission, “Mission 2 ‘SMBC x HAKUTO-R VENTURE MOON". All
shareholders are encouraged to attend.

2. Place 3-2-1 Nihonbashi Muromachi, Chuo-ku, Tokyo
3F, Nihonbashi Muromachi Mitsui Tower, COREDO Muromachi
Terrace “Muromachi Mitsui Hall & Conference”
(Please refer to the "tk F e =HEAK (Venue Access Map)” at
the end of the Notice.)
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3. Agenda

Matters to be Reported:

(1) Reports on the contents of Business Report, Consolidated Financial Statements,
and the Results of the Audit thereof by the Accounting Auditor and the Audit &
Supervisory Board for the 15th Term (from April 1, 2024 to March 31, 2025)

(2) Reports on the contents of Non-consolidated Financial Statements for the 15th
Term (from April 1, 2024 to March 31, 2025)

Matters to be Resolved:

Proposal 1 Election of Seven (7) Directors

Proposal 2 Election of One (1) Substitute Audit & Supervisory Board Member

4, Other Notes about This Meeting (Information on Exercising Voting Rights)

(1) Please refer to page 14 “:&RHEITFIZDLNTHOIZERN (Instructions on Exercising Voting Rights)”
and page 15 "/ A—FRYNZkBERETHEDITENR (Instructions on Internet Voting)” of this
Notice.

(2) If voting rights are to be exercised by proxy, only one other shareholder who holds voting rights
may attend the meeting as a proxy. Please be advised that submission of a document evidencing
such proxy authority is required.

5. Electronic Provision Measures Matters

(1) The Company has taken electronic provision measures regarding the Reference Documents for
the General Meeting of Shareholders and other information (hereinafter, the “Electronic Docu-
ments”). These mate rials are posted on the Company’s website under the title “"Notice of the
15th Annual General Meeting of Shareholders”. Please access and review the content via the
following website:
Company website:
https:/ /ir.ispace-inc.com/jpn/stock/meeting/

(2) The Electronic Documents are also available on the Tokyo Stock Exchange (TSE) website.
Please access the following URL.
Tokyo Stock Exchange (Listed Company Information Service):
https://www2.jpx.co.jp/tseHpFront/JJK010010Action.do?Show=Show
(On the TSE website, search by entering “ispace” in the "Company Name” field or "9348" in the
“Code” field. Then select “Basic Information” - “Disclosure Documents/PR Information” ->
“Shareholders Meeting Materials” under “Disclosure Documents.”)

END

1. If attending the meeting in person, please bring and submit your Voting Rights Exercise Form, which is
enclosed with this Notice, at the reception desk. Please note that printed copies of the Electronic Documents
will not be distributed at the venue. If necessary, please print the documents from the websites and bring
them with you.

2. If any revisions are made to the Electronic Documents, the changes (including both before and after the
revision) will be posted on the Company’s website and the Tokyo Stock Exchange website listed above.

3. Persons without voting rights, such as non-shareholder proxies or accompanying individuals (except those
assisting shareholders in need of support) will not be permitted to enter the venue.


https://ir.ispace-inc.com/jpn/stock/meeting/
https://www2.jpx.co.jp/tseHpFront/JJK010010Action.do?Show=Show

Reference Document for the General Meeting of Shareholders

Proposal 1 | Election of Seven (7) Directors

The terms of office of all the current Directors (7 in number) will expire at the end of this General Meeting
of Shareholders. Accordingly, the Company proposes to elect seven (7) Directors. The candidates for
Directors are as follows:

No. Name Current Position Note
1 Takeshi Hakamada Representative Director & CEO Reelection
. . Director .
2 Jumpei Nozaki CFO & Executive Business Director Reelection
3 Tohru Akaura External Director Reelection
External
Reelection
4 Koichi Kawana External Director External
Independent
Reelection
5 Kazuko Nakada External Director External
Independent
Reelection
6 Kojiro Hatada External Director External
Independent
Reelection
7 Takashi Makino External Director External
Independent




Candidate No. 1 Takeshi Hakamada

Date of Birth Profile, title and assigned area
September 3, 1979 . . .
Sep. 2006 Joined Masai Japan K.K. (now Ayming Japan K.K.)
Number of company'’s Sep. 2010 Founded White Label Space Japan LLC (now the Company)
shares owned .
9,000,000 as Representative Partner

May 2013 Representative Director and CEO of the Company (to
the present)

Years in office

12 years

Mar. 2015 Director, ispace technologies, inc.
Dhrectom Moaardof | Sep.2016  Director, ispace technologies U.S., inc. (to the
22/22 present)

Mar. 2017 Director, ispace EUROPE S.A. (to the present)

Important Concurrent Positions:
Director, ispace technologies U.S., inc.
Director, ispace EUROPE S.A.

Reason for nomination:

Mr. Hakamada founded White Label Space Japan LLC, the precursor of the Company, and was appointed
as its Representative Partner in 2010. Since, he has significantly contributed to the increase of the
Company's corporate value by his leadership and creation of the Company's world-class vision. Under
his leadership, the Company has developed lunar landers and rovers with the aim of providing high-
frequency, low-cost transportation services to the Moon, became the world’s first private company to
attempt a lunar landing in April 2023, and successfully completed a second launch toward another lunar
landing in January 2025. Through these efforts, the Company has steadily advanced toward realizing
its vision. Believing that his continued leadership, grounded in these experiences, will further enhance
our corporate value, we have again nominated him as a candidate for Director.




Candidate No. 2 Jumpei Nozaki

?uitee1%f ':'9';5' Profile, title and assigned area
' Apr. 2005 Joined Merrill Lynch Japan Securities Co., Ltd. (now BofA
Number of company's Securities Japan Co., Ltd.)
;g?f&,som”"ed Jan. 2015  Director of Investment Banking Division General Industry
Group
Years in office Apr. 2017 Joined the Company
years

Dec. 2018 Director & CFO of the Company
Attendance at Board of

Directors Meetings Mar. 2019 Director, ispace EUROPE S.A. (to the present)

22/22 Jun. 2023  Director, ispace technologies U.S,, inc. (to the
present)

Nov. 2024 Chief Financial Officer & Executive Business Director
(to the present)

Important Concurrent Positions:
Director, ispace technologies U.S., inc.
Director, ispace EUROPE S.A.

Reason for Nomination:

Drawing on his many years of experience in providing financial advisory services to corporations at a
securities firm and his communication experience with institutional investors, he has played a leading
role in realizing the company’s financial strategies, including securing over 75 billion yen in total funding
(as of the end of March 2025), including the company’s listing on April 12, 2023. Further, from November
2024 onward, he also has been serving as an Executive Business Director overseeing operations across
the company’s three global bases, further strengthening integrated management.

As the company continues to pursue its mission, it is essential to ensure financial soundness and
enhance transparency and fairness in management. We believe that his experience and insights will
help resolve these management challenges and further contribute to enhancing the company’s
corporate value. Therefore, we have nominated him again as a candidate for Director.




Candidate No. 3

Tohru Akaura

A”:g‘jsgg"i';é‘s Profile, title and assigned area
' Apr. 1991 Joined Japan Associated Finance Co., Ltd. (now JAFCO Group
Number of company's Co., Ltd.)
;?6"‘3225’3‘"““' Oct. 1999 General Partner, Incubate Capital Partners
Years in office Mar. 2000 External Director, S-Pool, Inc. (to the present)
7 years Jun. 2005 External Director, jig.jp co., Itd. (to the present)
Aug. 2007 External Director, Sansan, Inc.
Sf:::ﬂ,argc;::t::;asrd of Sep. 2010 Representative Director, Incubate Fund K.K. (to the
22/22 present)
Oct. 2014 Corporate Auditor, Double Standard Inc.
Aug. 2015 External Director (Audit & Supervisory Committee
Member), Sansan, Inc. (to the present)
Mar. 2017 Representative Director, IF Holdings, Inc. (to the
present)
Dec. 2017 External Director of the Company (to the present)
Jul. 2019 Chairman of the Japan Venture Capital Association
Jun. 2021 External Director, Double Standard Inc. (to the
present)
Jun. 2021  External Director, Space BD Inc. (present)
Jul. 2023 Special Advisor, Japan Venture Cpital Association (to
the present)
Important Concurrent Positions:

Representative Director, Incubate Fund K.K.
External Director, Space BD Inc.

Reason for Nomination and Expected Roles:

Taking executive roles at multiple enterprises and funds, Mr. Akaura possesses a wealth of experience
and knowledge as a venture capitalist, as well as a corporate manager. He has also taken leadership in
the execution of our financial strategies in financing for many years. Having determined that Mr. Akaura
will play an appropriate role in providing useful advice for and supervision of the Company's operations,
particularly with regard to financial and business affairs, we have selected him as a candidate for another
term as External Director.

For reference, he will have served as External Director for 7 years and 6 months as of the conclusion of
this Ordinary General Meeting.




Candidate No. 4 Koichi Kawana

/?;rt“ez‘;f '13;';'; Profile, title and assigned area
' Apr. 1982 Joined JGC JAPAN CORPORATION (now JGC HOLDINGS
Number of company's CORPORATION)
Egﬁ;es owned Aug. 2007  Executive Officer & General Manager of Business Development
Division, Sales Management Department
Years in office Jul. 2009 Executive Director & General Manager of Sales Management
4 years Department
Attendance at Board of Jul. 2010 Executive Vice-President
Dy e Mectings Jul. 2011 President & COO
Jun. 2012 President & CEO
Jun. 2017 Executive Vice Chairman
Jun. 2018 Vice-Chairman
Jun. 2019 External Director, Tokyo Electron Device Limited

Jun. 2019 External Director, BANDAI NAMCO Holdings Inc. (to
the present)

Jun. 2019 External Director (Audit & Supervisory Committee Member),
COMSYS Holdings Corporation

Jun. 2020 External Director, RENOVA, Inc.

Dec. 2020 External Director of the Company (to the present)

Apr. 2021 Representative Director, Lublyst Inc. (to the present)

Mar. 2023 External Director, KUBOTA Corporation. (to the
present)

Jun. 2023  Director Chairman, RENOVA Inc. (Non-executive) (to
the present)

Important Concurrent Positions:
Representative Director, Lublyst Inc.

Director Chairman, RENOVA Inc.

External Director, BANDAI NAMCO Holdings Inc.
External Director, KUBOTA Corporation

Reason for Nomination and Expected Roles:

Mr. Kawana served as President & CEO of JGC JAPAN CORPORATION (currently JGC HOLDINGS
CORPORATION) and acquired abundant experience and knowledge from his engagement in the
establishment of global and large-scale EPC (Engineering, Procurement, and Construction) projects.
Having determined that, in the complex business environment associated with the present world
situation, in engineering development, and in project management, Mr. Kawana will play an appropriate
role in providing useful advice and supervision of the Company's operations on our overall corporate
management from an independent standpoint. As such, we have selected him as a candidate for
another term as External Director.

For reference, he will have served as an External Director for 4 years and 6 months as of the conclusion
of this Ordinary General Meeting.




Candidate No. 5 Kazuko Nakada

Date of Birth Profile, title and assigned area

January 15, 1965 Apr. 1987 Joined Dentsu Young & Rubicam Inc.
' Jan. 1997 Joined Starbucks Coffee Japan, Ltd.
Number of Company's i
shares owned Jan. 2005 Joined GABA CORPORATION
None Apr. 2008 Joined LIFENET INSURANCE COMPANY
Years in office Apr. 2011 Managing Director, LIEFNET INSURANCE COMPANY
3 years May 2019 External Director, MONEY SQUARE, INC.
Attendance at Board of Dec. 2019 External Director, Advance Create Co., Ltd. (to the present)
ZDZi;‘;;WS Meetings Mar. 2020 CEO, actuali inc. (to the present)
Jun. 2021  External Director, Forum Engineering Inc. (to the
present)

Jul. 2021 External Audit & Supervisory Board Member of the Company
Jun. 2022  External Director of the Company (to the present)
Dec. 2023  External Director, Enito Group, Inc. (to the present)

Important Concurrent Positions:
CEO, actuali inc.

External Director, Forum Engineering Inc.
External Director, Enito Group, Inc.

Reason for Nomination and Expected Roles:

Ms. Nakada is a professional in marketing and PR, and also has an abundance of insight in corporate
management gained through her experience as managing director at an Internet-based life insurance
company and external director at several enterprises. Having determined that Ms. Nakada will play an
appropriate role in providing useful advice and supervision of the Company's operations, particularly
with regard to marketing, PR, and organizational development, from an independent standpoint based
on her experience and knowledge, we have selected her as a candidate for another term as External
Director.

For reference, she will have served as an External Director for 3 years as of the conclusion of this
Ordinary General Meeting.




Candidate No. 6 Kojiro Hatada

ag;elgf fgi;tgh Profile, title and assigned area

' Apr. 2004 Admitted to the Ministry of Economy, Trade and Industry
Number of Company's (METI)

hares N

shares flone Jun. 2012 Seconded to The Mission of Japan to the European Union, the
Years in office Ministry of Foreign Affairs (concurrently serving for the
3 years Embassy of Japan in Belgium)
Attendance at Board of Jul. 2015 Seconded to the Office of National Space Policy (now The
Directors Meetings Space Development Strategy Headquarters) of the Cabinet
22/22 Office

Jul. 2018 Joined DIGITAL HEARTS HOLDINGS Co., Ltd.
Oct. 2019 CEO, DIGITAL HEARTS PLUS Co., Ltd.
Oct. 2021  External Director, ArkEdge Space Inc. (present)
May 2022 Director, DIGITAL HEARTS PLUS Co., Ltd.
May 2022 Founded Innovative Space Carrier Inc.
CEO (present)
Jun. 2022 External Director of the Company (present)

Important Concurrent Positions:
CEO, Innovative Space Carrier Inc.
External Director, ArkEdge Space Inc.

Reason for Nomination and Expected Roles:

Mr. Hatada possesses a broad range of experience and vast knowledge from his involvement in energy
and industrial policy making at METI and initiatives for expansion of private space business at The
Space Development Strategy Headquarters of the Cabinet Office. Having determined that Mr. Hatada
will play an appropriate role in providing useful advice and supervision of the Company's operations for
the Company's on-going lunar development project, particularly in the governmental and policy aspects,
from an independent standpoint based on his experience and knowledge, we have selected him as a
candidate for another term as External Director.

For reference, he will have served as an External Director for 3 years as of the conclusion of this
Ordinary General Meeting.




Candidate No. 7 Takashi Makino

Date of Birth Profile, title and assigned area
August 15, 1957 R
Jul. 1989 Joined NISSAN MOTOR CO., LTD.

's“r:'a“r‘::;"l’vfn‘;‘;mpany's Jul. 2000 Joined Ishikawajima Harima Heavy Industries Co., Ltd. (now
None IHI Corporation) due to transfer of the business

o Apr. 2011 Executive Director, IHI Corporation
yoars inoffice Jun. 2012 Director, IHI AEROSPACE Co., Ltd.
Attendance at Board of Jul. 2015 Executive Director, IHI Corporation
Directors Meetings Jun. 2016 Managing Director, IHI AEROSPACE Co., Ltd.
22/22 Jun. 2017 President & CEO, IHI AEROSPACE Co., Ltd.

Jul. 2021 Advisor, IHI AEROSPACE Co., Ltd. (to the present)
Apr. 2022 Advisor, IHI Corporation
Jun. 2022  External Director of the Company (to the present)

Apr. 2024  Executive Director of Aero Engine, Space & Defense
domain, IHI Corporation (to the present)

Important Concurrent Positions:
Executive Director of Aero Engine, Space & Defense domain, IHI Corporation

Reason for Nomination and Expected Roles:

Mr. Makino served as the President & CEO of IHI AEROSPACE Co., Ltd. and possesses abundant
experience and knowledge gained though his long-standing engagement in space development projects.
Having determined that Mr. Makino will play an appropriate role in providing useful advice and
supervision of the Company's operations by providing a balance between engineering, business, and
corporate management to promote our space development projects, from an independent standpoint
based on his experience and knowledge, we have selected him as a candidate for another term as
External Director.

For reference, he will have served as an External Director for 3 years as of the conclusion of this Ordinary
General Meeting.
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Note:

Incubate Fund K.K., represented by Mr. Tohru Akaura, and funds operated by Incubate Fund K.K
(i.e. Incubate Fund III Limited Partnership, IF SPV I Investment Partnership, and IF Growth
Opportunity Fund I, L.P.), hold shares in the Company. Nevertheless, there is no special interests
between the Company and Mr. Akaura.

Mr. Tohru Akaura, Mr. Koichi Kawana, Ms. Kazuko Nakada, Mr. Kojiro Hatada, and Mr. Takashi
Makino are candidates for External Directors.

With Mr. Tohru Akaura, Mr. Koichi Kawana, Ms. Kazuko Nakada, Mr. Kojiro Hatada, and Mr. Takashi
Makino, the Company has executed an agreement to limit their liabilities for damages caused by
negligence of their duties, pursuant to Article 427, Paragraph 1 of the Companies Act. The limit of
their liabilities under the agreement is the "minimum liability amount" prescribed in Article 423,
Clause 1 of the Act. When each of them are reappointed as a Director, the agreement will be
renewed.

The Company maintains a directors and officers liability insurance as stipulated in Article 430-
3Paragraph 1 of the Companies Act. This policy covers damages and litigation expenses incurred
as a result of claims for compensation brought against insured persons in connection with acts
performed in their capacity as directors. Certain exclusions apply, such as cases where the insured
person acted with knowledge of a violation of laws or regulations. The Company bears the full
amount of the insurance premiums for all insured persons. All the candidates are covered by the
insurance policy and the coverage will continue if this proposal is approved and passed. At the next
renewal time, we plan to renew the insurance policy with the same coverage and terms.

The Company has reported to Tokyo Stock Exchange that Mr. Koichi Kawana, Ms. Kazuko Nakada,
Mr. Kojiro Hatada, and Mr. Takashi Makino are independent directors, and if they are reelected,
they will continue to be independent directors.

-11-



Proposal 2 Election of One (1) Substitute Audit & Supervisory Board Member

Ms. Maki Setogawa, who was appointed as a substitute Audit & Supervisory Board Member, has expressed
her intention to resign effective upon the commencement of this General Meeting of Shareholders.
Therefore, in order to prepare for the possibility that the number of Audit & Supervisory Board Members
may fall below the statutory requirement, we propose the election of one new substitute Audit &
Supervisory Board Member.

This proposal has received the consent of the Audit & Supervisory Board.

The candidate for the substitute Audit & Supervisory Board Member is as follows:

Candidate Shinichiro Mori
Date of Birth Profile and title
September 4, 1982 . . . . .
Dec. 2009 Registered as Attorney (Dai-ichi Tokyo Bar Association), joined
Number of Company's Momoo, Matsuo & Namba Law Office
;';ﬁ;es owned Sep. 2015  Associate, Wilmer Cutler Pickering Hale and Dorr LLP (London
Office)

Apr. 2016 Admitted to the New York State Bar

Jan. 2019 Partner, Momoo, Matsuo & Namba Law Office

Jan. 2023 Managing Partner, Mori & Partners Law Office (to the
present)

Jul. 2024 Representative in Japan, Supercell Oy (to the present)

Dec. 2024 Executive Officer, Metacore Japan G.K. (to the present)

Important Concurrent Positions:
Managing Partner, Mori & Partners Law Office
Representative in Japan, Supercell Oy
Executive Officer, Metacore Japan G.K.

Reason for Nomination and Expected Roles:

Mr. Mori has extensive legal experience in domestic and international corporate transactions as an
attorney, with expertise in areas such as M&A, insurance, product liability, and international arbitration.
He also focuses on cutting-edge technology sectors and demonstrates a deep understanding of related
legal issues, while being actively involved in the management of relevant companies.

We believe that his insights and perspectives will contribute to strengthening the Company’s corporate
governance and establishing a sound audit framework and have therefore nominated him as a candidate
for Substitute Outside Audit & Supervisory Board Member.
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Note:

There is no special interests between the candidate and the Company.
Mr. Shinichiro Mori is a candidate for Substitute Outside Audit & Supervisory Board Member.

If Mr. Shinichiro Mori assumes the position of Outside Audit & Supervisory Board Member, the
Company plans to enter into a liability limitation agreement with him pursuant to Article 427,
Paragraph 1 of the Companies Act, which limits liability for damages arising from a failure to
perform his duties. The limit of liability under this agreement shall be the minimum liability amount
stipulated in Article 425, Paragraph 1 of the same Act.

The Company maintains a directors and officers liability insurance as stipulated in Article 430-3,
Paragraph 1 of the Companies Act. This policy covers damages and litigation expenses incurred as
a result of claims for compensation brought against insured persons in connection with acts
performed in their capacity as an Audit & Supervisory Board Member. Certain exclusions apply,
such as cases where the insured person acted with knowledge of a violation of laws or regulations.
The Company bears the full amount of the insurance premiums for all insured persons. If Mr. Mori
assumes office as Outside Audit & Supervisory Board Member, he will be included as an insured
person under this insurance agreement.

If Mr. Mori assumes office as Outside Audit & Supervisory Board Member, the Company intends to
file him with the Tokyo Stock Exchange as an independent officer.
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