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Notice Regarding Adjustment of Exercise Price 

 

ispace, inc. (“ispace”) hereby announces that in connection with the issuance of new shares 

through an international offering (the “Offering”), which its Board of Directors resolved on 

March 13, 2024, the exercise price of the Stock Acquisition Rights of ispace will be adjusted, 

as below. 

 

1. Adjustment of Exercise Price 

Date of resolution 
Exercise price 

before adjustment 

Exercise price 

after adjustment 

October 23, 2017 

(1st Series 

Stock Acquisition Right) 

50 yen 49 yen 

May 23, 2018 

(3rd Series 

Stock Acquisition Right) 

122 yen 119 yen 

May 23, 2018 

(4th Series 

Stock Acquisition Right) 

122 yen 119 yen 

February 28, 2019 

(5th Series 

Stock Acquisition Right) 

122 yen 119 yen 

February 26, 2020 

(6th Series 

Stock Acquisition Right) 

164 yen 160 yen 

December 23, 2020 

(9th Series 

Stock Acquisition Right) 

207 yen 202 yen 

December 23, 2020 

(10th Series 

Stock Acquisition Right) 

207 yen 202 yen 
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March 22, 2021 

(8th (2) Series 

Stock Acquisition Right) 

207 yen 202 yen 

Jun 24, 2021 

(12th Series 

Stock Acquisition Right) 

208 yen 203 yen 

 

2. Applicable Date 

From March 29, 2024 

 

3. Reason for Adjustment 

The exercise price will be adjusted because the amount to be paid in for the issuance 

of new shares through the Offering (resolved at a Board of Directors’ meeting held on 

March 13, 2024), which was determined on March 25, 2024, is lower than market price 

as set forth in the matters concerning adjustment of exercise price in the terms and 

conditions of ispace’s each series of stock acquisition right. 

 


